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ECONOMIC IMPACT —$351 BILLION IN REVENUES AND 1.9 MILLION JOBS °

QUICK FACTS °

Hispanic

American All Minori Non-Minori
T B 4 B o4 ¢ There are 2.3 million Hispanic American-owned

firms in the U.S.

Number of 2.3 5.8 20.1

firms million million million 0 Hispanic American-owned firms contribute $351

Combined gross $350.7 $1.0 $9.8 billion in U.S. economic output and 1.9 million jobs

receipts billion trillion trillion per year.

Average gross $155 $178 $488.3 ¢ Hispanic American-owned firms with employees

receipls thousand thousand thousand average 8 workers and $1.1 million in annual
receipts.

Number of firms 249 767 4.3 . . .

with employees thousand thousand million 0 Between. 2002 and 2007, Hispanic Amerlcon-
owned firms grew faster than the national average

Combined $279.9 $860.5 $9.1 (44 percent) in 27 states and Washington, DC.

receips of firms billion billion trillion 0 Hispanic Ameri dfi

with employees ispanic American-owned firms more concentrated

- in Arizona, California, Florida, lllinois, Texas, New
ﬁ:ﬁ:ﬁe‘;ﬁ‘e'pm $1.1 $1.1 $2.1 Jersey, and New York.

employees uflien ey ulllis POPULATION BUYING POWER®
sumber ot poid (R 56 50,

employees million million million $978.4 billion $2.46 trillion $8.25 trillion

ENTREPRENEURIAL PARITY OFFERS GREATER ECONOMIC IMPACT

,C

Entrepreneurial Parity and Hispanic American-Owned Firms

Entrepreneurial

parity is defined Number of Firms (in millions) Paid Employees (in millions) Gross Receipts (in trillions)
4 74

as reaching

8 $2.0

proportionality 34 7.
between the Hispanic 3. 6- $15 - $14
American adult 2 5-
minority population B ;‘ i gk -
and business B 2. 19 $05. $04
measures, such as - - -
1 0 0 $0.0
number OF,flrms' Actual  Parity Actual  Parity Actual  Parity
gross receipts, and
employees.
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Industry Sectors of Hispanic American-Owned Firms@

Growth of Hispanic American-Owned Firms (2002-2007) ge

B Construction 60%
M Administrative Support, Waste 50% o
Management & Remediation 40% 44%
M Healthcare & Social Assistance N
0/
Transportation & Warehousing 305’ 21% 24%
H Retail 20% .
Professional, Scientific & Tech 10% 1% 9%
B Real Estate & Leasing 0% 1 _2 1
M Other -10% i
Gross Receipts Employees Number of
Firms

Other sectors include Ggricuhure, utilities, monufocturing, B Hispanic American Firms [l Non-Minority Firms

wholesale, information, finance & insurance,
accommodation & food services, and more.

. T ; — EXPORTS AND GLOBAL REACH ¢
High-Revenue Hispanic American-Owned Firms

(Annual receipts over $1 million) 0

Hispanic American-owned firms that export
average $7.2 million in annual receipts,
compared to their non-exporting counterparts
with average receipts of $124,000.

80%
65% 62%
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Total Receipts

i ¢ Exports represent 13.4 percent of total revenue

. for Hispanic American-owned exporting

companies, compared to 5.4 percent for all non-
Total Employees 0

minority exporting firms.

5.1 percent of Hispanic American-owned firms
export goods and services, compared to 4.7
percent of all non-minority firms.

. Firms $1 Million and Above . Firms Under $1 Million

Two percent of Hispanic American-owned firms are considered
high-revenue. These firms are responsible for 65% of the total
receipts and 62% of all jobs created by Hispanic American firms.
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Visit www.mbda.gov for more information about U.S. minority-owned firms.



